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Abstract

Accounting is one of the basic sciences that plays a pivotal role in supporting
economic and social activities. It is the language that expresses the financial and
economic status of various institutions, and contributes to providing the necessary
information for making administrative and strategic decisions. With the
development of human societies and the complexity of economic and social
structures, accounting has become a vital tool to keep pace with this development
and adapt to its variables. Understanding the relationship between the economic
and social environment and accounting theories is of paramount importance to
analyze how these theories have evolved and why the need to update them has
emerged continuously.

The economic environment has greatly influenced the development of accounting
theories throughout history. Since the early beginnings of economic activity,
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where humans relied on the simple exchange of goods and services, accounting
was practiced in primitive ways to record business transactions. With the
development of economies and the emergence of the industrial revolution,
accounting began to take on new dimensions in line with the requirements of the
era, as the need for more accurate and complex recording of financial transactions
emerged. Over time, rapid economic changes, such as globalization and
technological development, have prompted accountants to develop new theories
that meet the needs of growing and interconnected markets.
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