1443 4aall 53 22022 Jsa — pde AU aml) dalad) Egall ) jualS Alsa I

Aalil) @ pdiga (i Ao o L g alad) (pall
(2019 — 2005 ) 32l (3l adl B dsalandy)

gliall Ghga pee a0 O dilae (pua- o
omer.mowafag@sadig.edu.iq hussein.abdullah@sadiq.edu.iq
& 53 € b -(F) G@lall ina ala¥) daaly

. oaldiu
il pdisa o Wl puSeli Al ddlall dubd) £l a aadi Al G pidall da) alad) gl g
ClEaH) Bl el a dalal) Lghijiga B Jaad) Jgeand | A5 ABtiAAN olaldl B dgalaniy) daiil)
1 ga e ddlida Sl §lall b alall cpall o als i clg dalal)l Cildl ) e dalad)
Aala) Gl gAY 1B (2003) ale ) g alall ¢ AN cilivilad dia B jal) sLaidy)
Juan) aS) 5 A AlS i) o) a3 GaLaBY) i paia B adYlg galaildy) dadg A Lla i)
ilal) 4GB Eaul) 1 pla Mg ¢ Auial) cDlaal) (pe 431 ) (Al g Lgta dalad) AL guaall
Glall B alaidy) Lpalil) il phise pailad aal oo Sad g Bl Alualiy alad) cpall asaliall
pladl Cpal) jless (B cluliil) Ghn Jpas ) Eagll Juagi @y (2005-2019) Sl A
Mg odall A 31 ad) (B palat®y) Aaiill &l pdiige s B ) il Lgdalis ) g

extract
The public debt is one of the variables that result from the fiscal policy, whose
effects are reflected on the indicators of economic development in different
countries due to the deficit in their public budget as a result of the increase in
public expenditures on public revenues at a time when the phenomenon of
public debt in Iraq emerged in various dimensions, which has suffered from this
Iraqi economy since the eighties of the century The past and increased after
the year (2003) due to the adoption of economic policies that negatively
affected its economic situation, especially in the economic variables, and then
all of this led to the accumulation of the total public debt from it and the
decrease in its revenues from foreign currencies. Characteristics of the
indicators of economic development in Iraq during the period (2019-2005)
when the research found that there were some fluctuations in the path of
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public debt and their relationship to changes in the path of economic
development indicators in Iraq during the same period.
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Augmented Dickey-Fuller test statistic

Augmented Dickey-Fuller test for statistic
VEITEEES 8532; jzed %1 C”t"ii'SVa' T %10 Prob Level (1jisf:‘erence
DI -2.164578 | -2.792154 | -1.977738 | -1.602074 | 0.0349 y
GDP -3.645329 | -2.771926 | -1.974028 | -1.602922 | 0.0017 | *
pub -3.468446 | -2.754993 | -1.970978 | -1.603693 | 0.0022 *
exp -2.355063 | -2.754993 | -1.970978 | -1.603693 | 0.0230 *
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Dependent Variable: PUB

Method: ARDL

Date: 03/10/22 Time: 21:57

Sample (adjusted): 2006S2 2019S2

Included observations: 27 after adjustments
Maximum dependent lags: 3 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (3 lags, automatic): GDP EX DI
Fixed regressors: C

Number of models evalulated: 192

Selected Model: ARDL(2, 2, 1, 3)

Variable Coefficient Std. Error t-Statistic Prob.*
PUB(-1) 0.331699 0.174435 1.901563 0.0766
PUB(-2) -0.538435  0.156825 -3.433346 0.0037
GDP 0.000230 9.99E-05 2.298927 0.0363
GDP(-1) 2.83E-05 0.000108 0.262717 0.7963
GDP(-2) 0.000435 0.000106 4.106121 0.0009
EX 0.291540 0.102402 2.847006 0.0122
EX(-1) -0.178211  0.116177 -1.533966 0.1459
DI -0.000683  0.000200 -3.420375 0.0038
DI(-1) -2.64E-05  0.000232 -0.113723 0.9110
DI(-2) -0.000638  0.000228 -2.797787 0.0135
DI(-3) 0.000234 0.000212 1.105380 0.2864
C 60197.96 16474.48 3.654014 0.0024
R-squared0.941903 Mean dependent var79374.32
Adjusted R-squared0.899298 S.D. dependent var23486.26
S.E. of regression7453.019 Akaike info criterion20.97173
Sum squared resid8.33E+08 Schwarz criterion21.54766
Log likelihood-271.1183 Hannan-Quinn criter.21.14298
F-statistic22.10803 Durbin-Watson stat2.115855

Prob(F-statistic)0.000000

*Note: p-values and any subsequent tests do not account for model
selection.
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F-Bounds TestNull Hypothesis: No levels relationship

Test Statistic ~ Value  Signif. 1(0) 1(1)
Asymptotic:
n=1000
F-statistic 6.374560 10% 2.37 3.2
K 3 5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66
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ARDL Error Correction Regression
Dependent Variable: D(PUB)

Selected Model: ARDL(2, 2, 1, 3)

Case 2: Restricted Constant and No Trend
Date: 03/10/22 Time: 22:13

Sample: 2005S1 2019S2

Included observations: 27
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ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(PUB(-1)) 0.538435 0.137264 3.922623 0.0014
D(GDP) 0.000230 7.41E-05 3.098235 0.0073
D(GDP(-1)) -0.000435  9.04E-05 -4.813805 0.0002
D(EX) 0.291540 0.084323 3.457436 0.0035
D(DI) -0.000683  0.000151 -4.527908 0.0004
D(DI(-1)) 0.000404 0.000140 2.882950 0.0114
D(DI(-2)) -0.000234  0.000144 -1.625348  0.1249
CointEq(-1)* -1.206736  0.189920 -6.353913 0.0000
R-squared0.845282 Mean dependent var3040.956
Adjusted R-squared0.788280 S.D. dependent var14391.98
S.E. of regression6622.182 Akaike info criterion20.67543
Sum squared resid8.33E+08 Schwarz criterion21.05938
Log likelihood-271.1183 Hannan-Quinn criter.20.78960

Durbin-Watson stat2.115855

* p-value incompatible with t-Bounds distribution.
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gadal) & jLadl -1
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic0.936137 Prob. F(5,10)0.4978
Obs*R-squared8.608486 Prob. Chi-Square(5)0.1257

Test Equation:

Dependent Variable: RESID

Method: ARDL

Date: 03/10/22 Time: 22:22

Sample: 2006S2 2019S2

Included observations: 27

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
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PUB(-1) 0.125940 0.443655 0.283870 0.7823
PUB(-2) 0.270768 0.265786 1.018743 0.3323
GDP -5.14E-05 0.000126 -0.408130 0.6918
GDP(-1) 2.73E-05 0.000152 0.179543 0.8611
GDP(-2) -0.000173  0.000190 -0.909682 0.3844
EX -0.057817  0.113092 -0.511241 0.6203
EX(-1) -0.013851 0.142781 -0.097010 0.9246
DI 2.42E-05 0.000206 0.117549 0.9088
DI(-1) 4.07E-05 0.000347 0.117461 0.9088
DI(-2) 0.000221 0.000290 0.762277 0.4635
DI(-3) -2.04E-05  0.000300 -0.068073 0.9471
C -14669.94  38430.20 -0.381730 0.7106
RESID(-1) -0.341681  0.528825 -0.646114 0.5328
RESID(-2) -0.854375  0.450410 -1.896883 0.0871
RESID(-3) -0.154531  0.513978 -0.300657 0.7698
RESID(-4) -0.270730 ~ 0.480609 -0.563306 0.5856
RESID(-5) 0.067313 0.391738 0.171832 0.8670
R-squared8833560. Mean dependent var3.05E-11
Adjusted R-squared-0.771035 S.D. dependent var5660.975
S.E. of regression7533.638 Akaike info criterion20.95815
Sum squared resid5.68E+08 Schwarz criterion21.77405
Log likelihood-265.9350 Hannan-Quinn criter.21.20076
F-statistic0.292543 Durbin-Watson stat1.996803

Prob(F-statistic)0.985891
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